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Second-quarter increase notched by N.H.-based stocks

NHBR/CHARTWORTH STOCK INDEX

By Susan Woods and Howard Smith

Shares in New Hampshire-based publicly traded
companies increased by an average of 5.3 percent in
the second quarter, according to the latest reading of
the New Hampshire Business Review/ Chartworth
Stock Index.

The increase stands in contrast to the 5.6 percent
drop the NHBR/Chartworth index saw in the first
quarter of the year, bringing the index to a net 2.4
percent decline for the first half of the year.

The NHBR/Chartworth index’s performance for
the first six months of 2005 was better than that
seen by the Nasdag composite, which decreased
5.4 percent, but it lagged the results of the S&P
composite, which decreased by 1.7 percent during
the same period.

The NHBR/Chartworth index tracks the change
in a blended stock price for a weighted basket of
the New Hampshire-based publicly traded compa-
nies. An even more telling story of the state of the
market may be seen if we look at the ratio of win-
ners to losers.

During the second quarter, we saw 14 winners,
12 losers and one with no change.

Of the 14 winners, seven companies saw double-
digit increases during the quarter. Of the double-digit
seven, only Presstek reported a double-digit increase
during both the second quarter and the entire first
half of 2005. Presstek’s quarterly stock increase was
46.63 percent for the second quarter and a drop of
20.78 percent for the first quarter, bringing its net
increase for the first half to 16.94 percent.

Skillsoft and Bentley Pharmaceuticals also saw
mid-double digit second-quarter increases —
54.35 percent for Skillsoft and 48.78 percent for
Bentley.

On the flip side, Storage Computer saw the
biggest decline in stock price — 72.22 percent —
during the second quarter, bringing the stock’s
price to a net decline of 78.26 percent for the first
half of the year. Storage had announced that it
would be unable to file its 10K report for the 2004
fiscal year as well as the first quarter of 2005 due

to its inability to secure financing.

Omtool shares saw a 15.77 percent decline dur-
ing the quarter — almost equal to its 16.86 percent
decrease in the first quarter. (But Omtool’s stock
price has climbed dramatically since the end of the

second quarter to nearly a 12-month high.) N8R

Susan Woods and Howard Smith are principals of Chartworth
LLC, a Portsmouth-based corporate finance advisory and
investment banking firm. For more information, visit chart-
worth.com.

NH Stock Price Performance Q2 2005

and Q2 YTD
NHBR/Chartworth Stock Index % Change Q2 2005: 5.30%
NHBR/Chartworth Stock Index % Change Q2 2005 YTD: -2.40%
Nasdaq Composite Q2 2005 YTD % Change: -5.40%
S&P 500 Q2 2005 YTD % Change: -1.70%
%Change Q2 %Change  Rank Prior Quarter ~MarketCap  SharesOut  Closing Price
Ticker ~ Company Name vs. Q12005 Q22005YTD  YTD Rank ($ Millions) (millions) ~ at 06/30/05
TBL  Timberland Co. 918% 2351% 1 1 $2599.5 671 $38.72
PRST  Presstek Inc. 46.63% 16.94% 2 18 $396.8 b1 $1132
FSH  Fisher Scientific International Inc. 14.02% 4.04% 3 u $7,795.6 1201 $64.90
EPAY  Bottomline Technologies Inc. 14.71% 353% 4 13 $3213 25 $14.97
CBNH  Community Bank & Trust Co. 0.00% 311% 5 5 $1098 34 $3250
BNT  Bentley Pharmaceuticals Inc. 48.78% 186% 6 25 $2335 23 $10.95
SKIL  SkillSoft plc 54.35% 053% 7 26 $614.4 1082 $5.68
ICAD icad Inc. 1763% 0.00% 8 5 $1636 366 447
SXI Standex International Corp. 407% -0.28% 9 9 $3510 124 $2841
MWH  BayCorp Holdings Ltd. -6.79% -119% 10 2 $70 06 $12.50
PNNW Pennichuck Corp. -016% -176% u 8 $78.2 41 $19.23
WTM  White Mountains Insurance Group Ltd. ~ 3.68% -2.34% 2 10 $6,7973 108 $630.90
BKST  Brookstone Inc. 1640% -343% 3 7 $385.5 204 $18.88
NWFI - Northway Financial Inc. -703% -4.05% “ 4 $483 15 $32.00
UTL  Unitil Corp. 465% -459% 5 2 $1504 56 $2700
NOIZ  Micronetics Inc. -097% -5.24% 16 3 $343 44 $17
NHTB  New Hampshire Thrift Bancshares Inc. ~ -918% -163% w 6 $635 42 $1513
BPTR  BrandPartners Group Inc. -14.74% -14.74% 18 7 $§273 37 $0.8L
NSH  Nashua Corp. 8.75% -16.81% 19 2 $588 6.2 $9.45
EPG  Environmental Power Corp. 76% -19.66% 20 23 $15 74 $5.60
MNCK  Monadnock Community Bancorp Inc. ~ -7.37% -20.00% il 16 $83 09 $8.80
BZIH  Brazilian Resources Inc. **** -121% 2A73% 2 19 $.3 806 $0.07
OMTL  Omtool Ltd. -15.71% -29.98% 23 16 $234 39 $5.98
MGOF  MangoSoft Inc. -A11% -34.29% 24 24 $5.8 10 $5.75
PCCC  PC Connection Inc. 5.7% -34.71% 25 27 $1561 251 $6.21
STKR  Stockeryale Inc. -1818% -3817% 26 2 $199 245 $081
SOSO  Storage Computer Corp. -12.22% -18.26% 27 20 $18 389 $0.05
Mean 3.32% -1057% $759.19
Median 3.68% -4.05% $718.21
**xk Currency converted to $USD at historical exchange rates.
Note: Stock Indices are price weighted. Source: Chartworth




